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THE FINANCIAL ACADEMY

DATA SCIENCE ASSIGNMENT

DAY 3:

1. Explain the difference between categorical and
numerical data types.

2. Define mean, median, and mode. When would you use
each measure?

3. What is variance and how is it calculated?

4. What are the common data types used in
business statistics?
5. What are the advantages and disadvantages of

using the median over the mean?
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